B-ARTindex

This graph is a market capitalization weighted index that
illustrates the aggregate investment performance of the
companies listed on this page versus the S&P 500. Both
indices are calculated based on a starting value of 100
on 12/31/2002. In the past twelve months the Hart
Capital Inland Northwest Index has decreased by

* Ambassadors Group Inc

« Avista Corporation

« Clearwater Paper Corporation

« Coeur d'Alene Mines Corporation
 Coldwater Creek Inc

« Hecla Mining Company

« Idaho Independent Bank

« Intermountain Community Bancorp
« Itron Inc

« Key Tronic Corporation

« W.T.B. Financial Corporation
« Northwest Bancorporation Inc
« Potlatch Corporation

* Red Lion Hotels Corporation

« Sterling Financial Corporation

20% versus no change in the S&P 500.
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Hart Capital Management, Inc. All rights reserved. This material is proprietary to time Hart Capital Management, Inc. may own any of the above listed securities. —N
and may not be reproduced, transferred or distributed in any form without prior Nothing in this publication is intended to constitute legal, tax, securities or "%

written permission from Hart Capital Management, Inc. Hart Capital Management,
Inc. reserves the right at any time and without notice to change, amend, or cease
publication of the information. It has been prepared solely for informative
purposes. It is made available on an “as is” basis without warranty. From time
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investment advice, nor an opinion regarding the appropriateness of any investment, Vs
nor a solicitation of any type.

The Index and Composite are unmanaged and cannot be invested in directly. C APITAL MANAGEMENT. INC
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